CucreMa 3ax0[iB 13 JOTPUMAaHHS NPUPOIOOXOPOHHOrO 3aKOHOAABCTBA B Y KpaiHi 3HAXOJUTHCS HA €Talll PO3BUTKY,
1 TIO3ULIISL OPTAHIB BIAIH MO0 HOTO BUKOHAHHS MOCTIHHO NEPErsaacThes. TOBAPHUCTBO MEPIOIUYHO OLIHIOE CBOT
3000B s13aHHS, Y TOMY YHCJT 30008 S13aHHSI 010 BUBCACHHS aKTHBIB 3 CKCIUTyaTalii, 3riaHO 3
MPUPOAOOXOPOHHIM 3aKOHOJABCTBOM. Y BHIIAAKY BUHUKHCHHS 3000B 3aHb, BOHU BU3HAIOTHCS V (h1HAHCOBIN
3BITHOCTI Y TOMY IIEPIOAL, B SIKOMY BOHH BHHUKIH. [ loTeHUiNHI 3000B™ 13aHHS, SIKI MOKYTh BUHHKHYTH BHACTIIOK
3MIHHM YHHHUX HOPM Ta 3aKOHOJABCTBA, 4 TAKOXK CYAOBHX IMPOLCCIB, HE M AJATHCS OLIHII, MPOTE MOXKYTh MaTH
CYTTEBHH BILTUB. 32 ICHYIOUHM HOPIIKOM, SIKUH 3a0e3mneuye JOTPUMaHHI BUMOT YHHHOT'O 3aKOHOJABCTBA,
KCPIBHHULITBO BBAKAE, 110 CYTTEBUX 30008 s13aHb BHAC/IAO0K 3a0PY,JHCHHS HABKOJIUIITHPOT'O CEPSAOBHUIIA HE ICHYE.
11.4. Crpaxosi momicH.

CtpaxoBa rany3p Y KpaiHu 3HaXOJUTELCS HA €Taml PO3BHUTKY, 1 YUCICHHI (POPMH CTPAXOBOTO 3aXHUCTY, SAKI
PO3MOBCIOKCHI B 1HIIMX KpaiHax, Hapasi He JOCTyIHI. ¥ TOBapHCTBA HE ICHYE MOBHOT'O CTPAXOBOTO MOKPUTTS
CBOIX BUPOOHHYMX AKTUBIB HA BUMAI0K TUMUYACOBOIO MPUITHHCHHS FOCIOAPCHKOI AISUTBHOCTI, a TAKOXK MO0
MalHOBOI BIAMOBIJAIBHOCTI [IEPE TPETIMH 0CO0AMH a00 y 3B SI3KY 13 3AMOJISTHHIM KOAW HABKOIUITHBOMY
CCPEIOBHINY, 10 BUHHUKAE BHACTIIOK MO3AINTATHUX CUTYALIH HA 00 €KTaX, sSIK1 3HAXOJATHCS Y BIACHOCTI
ToBapucTBa, 4H B pe3ynbTarti onepatii, sxi crocyrotecs Tosapuctsa. Jloku ToBapucTBO HE OJCPKUTE HAJICHKHOTO
CTPaxXOBOT'O MOKPHTTSL, ICHYE PH3HK TOTO, IO BTPATA M 3HUINCHHS NCBHUX aKTHUBIB MOKE HETATHBHO BIUITMHYTH Ha
HOro IIA/IbHICTD.

12. VYnpasiiHHS $IHAHCOBUMH PH3HKAMH.

12.1. ®daxTopu BhiHAHCOBHX PH3HKIB.

VY xoxi cBo€i isutbHOCTI TOBAPHCTBO HAPAKAETHCS HA YUCICHH] (PIHAHCOBI PUBHKY:

*PuHKOBHI pH3HK (Y TOMY YHCTI BATIOTHHHA PH3HK, IIHOBHHA PH3HK T4 PU3HK IPOIIOBHX MOTOKIB Ta CIPABEITHBOI
MPOLICHTHOI CTaBKH);

+KpeutHui pu3mnk;

*Pu3suk mKBITHOCTI.

(DiHAHCOBI PU3HKU BUHHKAIOTE V 3B 3KV 3 TAKMMH ()i1HAHCOBUMH 1HCTPYMCHTaMH: (iHAHCOBA AcOITOPCHKA
3a00proBaHiCTh, OAHKIBCHKI ACTIO3UTH, TPOLIOBI KOIITH Ta iXHI CKBIBAJICHTH, KPEAUTOPCHKA 3a00PTOBAHICTh 32
OCHOBHOIO TISUTBHICTIO, 1HINA KPEAUTOPCHKA 3a00ProBaHICTh Ta MO3HUKOBI KOLITH. 3aranbHa Iporpama yrpaBliHHS
pusukamu ToBaprcTBa BpaxoBye Henepe0auyBaHicTh (iHAHCOBUX PHHKIB Ta CIPSIMOBAHA HA 3BCACHHS 10
MiHIMyMY HOTCHLIIHHOTO HEraTUBHOTO BILTHUBY PU3HKIB Ha (piHAHCOBI pe3ynbTati ToBapucTa. ToBapucTBO He
BUKOPHUCTOBYE MOXiAHI (PIHAHCOBI IHCTPYMCHTH ATl XSKYBAHHS NICBHUX PH3HKIB, OCKUTBKH PUHOK TAKHX
IHCTPYMEHTIB B YKpaiHi He € po3BuHyTHM. [lomiTHKA yIpaBIiHHI pU3HKAMU CIIPSIMOBAHA Ha BHSBJICHHS Ta aHAMTI3
PH3HKIB, IO MOKYTh MaTH BILTUB HA TOBapUCTBO Ta HOro JisUTbHICTD, BU3HAYCHHS MPUITYCTUMHUX PIBHIB PU3HKY Ta
BIJMOBIJHUX MEXaHI3MI1B KOHTPOIIIO, MOHITOPHHT T4 YIPABIIHHS PU3HKAMH V BCTAHOBJICHHX Mexax. JletanpHa
METOAMKA KiTbKICHOTO YIIPABIIHHA PH3UKAMHU Hapasl € Ha etarti po3poOku. s BU3HAYCHHS BEIUYHHU Ta BILTUBY
pusukie ToBaprCTBO 3aCTOCOBYE CKCIICPTHI 3HAHHS BIAMOBIIHUX MCHEKEPIB, BIAMOBIJATBHUX 32 CrCIH(IUH]
6izHec-pouecH. [ Ipu oiHLI PH3UKY MEHEKMEHT BH3HAYAE BIPOTLIHICTD Ta BEIHYHHY PH3UKY Ta K BiH MOXKE
HYepuriitno By TH Ha TA3PWSTBO, SIK ¥V KIMBKICHHUX, TaK 1 V SIKICHUX MOKa3HUKaX. OYHKILIIO YIpaBITiHHS
pusukaMu Ha ToBapHCTBI 3aiHCHIOE 3acTYIHUK [ 00BH npaBniHHA 3 PIHAHCOBOL AISNTBHOCTI, SIKUH HE JTULIE
BHSIBIISIE MOTCHLUIHI PH3UKH Ta OLIHIOE iX BIPOTiAHICTD, a W (opMye pekomeHaamii moao ix ycyHenHs. Ha
3aCiAAHHAX 3 MUTaHb VCYHCHHS PU3HKIB MOXKYTh MPUHAMATUCS TaKi BUMOTH:

s@opmaneHl BUMOTH 10 OAaHKY, B IKOMY BUPIIICHO PO3MICTHTH IPOIIOB] KOIITH ab0 ACMO3HT, CYMH ACMIO3HUTY
BIJHOCHO aKTHBIB a00 yIpaBIiHHS Komtamu ToBaprcTsa;

+@DopmMaibHI BUMOTH 0 SIKOCTI aKTHBIB (3KOPCTKILII, HIK BIAMOBIAHO 10 BUMOT 3aKOHOIABCTBA) T YaCTKHA KOXKHOI
KaTeropii akTHBIB Y 3araibHii CyMi aKTHBIB (PHHKOBA JIKBIAHICTh, 0OCAT MPOJAXKIB, TOUKa 6€330UTKOBOCTI,
MPUOYTKOBICTh AKTUBIB);

3arBeprkeHa cXeMa pealtizalii MPoeKTy, HAIIPHKIAA, YMOBH MPUAOAHHS AKTUBIB, 3aX0H, CIPSIMOBaHI Ha
301TBIICHHS KamiTali3alii akTHBIB, IEPEiK «KOHTPOIBHUX TOYOKY, SIKI BAKOPUCTOBYIOTBCS IPH MPUHHATTI
PILICHB OA0 KOPUTYBAHHS CXEMU peaizamii MpoeKTy.

12.2. PunkoBuUIl pH3HK

12.2.1. BamotHuit pu3nuk

ToBapHCTBO HAPAKAETHCS HA BAMIOTHHH PH3HK, IO BUHUKAE B OCHOBHOMY V 3B 13Ky 3 MOHCTAPHUMH CTATTAMH, Y
TOMY YHCI1 OaHKIBCBKHMH PaXyHKAMH, KPeAUTAMH, 3ATyICHUMH BiJ OaHKIB, JCHOMIHOBAHUMU B 1HO3CMHUX
BaIFOTaX. YPaBIiHHS BATFOTHUMU PU3HKOM 3TIHCHIOEThCS HA 3araibHil ocHOBI. [lonituka ToBapucrea He
nepeadadae YKIaaaHHs VIOA 3 METOK XCKYBAHHS BATIOTHOTO PU3HKY.



