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dinaHcoBi akTHBY 1 PiHAHCOBI 3000B'13aHH: TOBAPHCTBA MICTATh IPOLIOBI KOLITH 1 CKBIBAICHTH TPOLIOBHX
KOIUTIB, AEOITOPCHKY 1 KPEIUTOPCHKY 3a00PTrOBaHOCTI, 1HIII 3000B'13aHHS Ta No3uKH. OONIKOBA MONITHKA MO0
iXHBOTO BU3HAHHS Ta OLIIHKH PO3KPHUBAETHCA Y BLAMOBIAHUX po3aiiax uux [Ipumitok. ToBapuctso Bu3HAE
(hiHaHCOBI akTUBH Ta (PiHAHCOBI 3000B'I3aHHS V CBOEMY 3BiTI PO (PIHAHCOBHUIL CTaH TOAI 1 TUIBKH TOXI, KOJH BOHO
CTa€ CTOPOHOKO KOHTPAKTHUX 3000B'I3aHb Ha IHCTPYMEHTH. DIHAHCOBI aKTHBHU Ta 3000B'13aHHS BU3HAIOTHCS HA
JAaTy BUKOHAHHS KOHTPakTy. DiHAHCOBI IHCTPYMEHTH BiAOOPaKAIOTHCA 33 CIPABEITHBOIO BAPTICTIO 200
aMOPTH30BAHOI BAPTICTIO 3aJICKHO BiA iX kinacudikaiii. Hiskde onucano i METOIU OLIHKY.

CrpaBeauBa BapTICTh - [IE CyMa, Ha SIKY MOKHA OOMIHSITH akTHB a00 3a JOTIOMOTO0 SIKOI MOJKHA BPETYTIOBATH
3000B s13aHHS 1A Yac 3AIWCHCHHS YrOAM HA 3arajbHUX YMOBAX MK J00pe 0013HAHUMU HETOB SI3AHUMH
CTOPOHAMHU, IO JIFOTh Ha JOOPOBLIRHMX 3acanax. CrpaBeanBa BaPTICTh SBIISE COOOK MOTOUYHY I[IHY MPOMO3HIIIi
Juts (PIHAHCOBHX AKTUBIB Ta LIHY MONUTY A1 (PIHAHCOBUX 3000B S13aHb, O KOTUPYIOTHCS HA AKTHBHOMY PHHKY.
CTOCOBHO aKTUBIB Ta 3000B A3aHb 13 PHHKOBUMH PU3HKAMHU, L0 B3AEMHO KOMIICHCYIOTHCS, TOBapUCTBO MOXKE
BHUKOPUCTOBYBATH CEPEAHI PUHKOBI LIHHU I/ BUSHAUCHHS CIPABEIINBOI BAPTOCTI NO3MLIT 13 pUBHKAMH, IO
B3aEMHO KOMIICHCYIOTBCS, Ta 3aCTOCOBYBATH [0 YHCTOI BIAKPUTOI MO3MULIIT BIAMOBIAHY LIHY MOMUTY a00 IIHY
MIPOIO3HIIII.

®DiHaHCOBUIH IHCTPYMCHT BBAXKAETHCSA TAKHM, IO KOTHPYETHCA HA AKTHBHOMY PUHKY, SIKIO KOTHPYBAaHHS LIOTO
(hiHAHCOBOTO IHCTPYMCHTY € BUIBHO Ta PETYSPHO AOCTYIHUMHM Ha (OHIOBIH GipKi UM B 1HINIH opranizamii Ta
SKIIO 1l KOTHPYBAHH Bi0OpakaroTh (PakTHUHI Ta PErYISAPHI PHHKOBI ONepawii, 1Mo 311 HCHIOKOTBCS Ha 3aralbHUX
VMOBaXx.

Jns BU3HAYCHHS CIIPABEITUBOI BAPTOCTI EBHUX (DIHAHCOBHX 1HCTPYMEHTIB, 10O SKHUX BIACYTHA 1HGOpMALis
PO PUHKOBI I[IHH 13 30BHIIIHIX JHKSPE/T, BUKOPUCTOBYOTHCS TaKI METOMUKH OLIHKH, K. *MOJICb AUCKOHTYBAHHS
IPOIIOBUX MOTOKIB;

+O1iHOYHI MOAEI, O 0A3YIOTHCS HA JAHUX MPO OCTAHHI YrOAH, 3A1HCHEHI MiXK HEIOB I3aHUMH CTOPOHAMH,
*Anani3 inaHcoBoi iHGOpMaLii Npo 06’ €KTH IHBECTYBAHHIL.

3acToCyBaHHS METOIUKH OLIIHKH MOKE BUMAraT NPUNYIICHb, 110 HE M AKPIIUICHI PHHKOBHUMU JAaHHUMH. Butpatn
Ha MPOBEACHH Omepauii - e MPUTaMaHHI BUTPATH, o OE3MOCePeIHbO MOB  A3aH1 13 TPUAOAHHAM, BUITYCKOM 200
BUOYTTsM (hiHAHCOBOTO 1HCTpYMEHTA. | [puramanHi BUTpaTH - LIE BUTPATH, 1O HE Oy O MOHECCHI, SIKOU oneparis
He 3a1ficHIoBa1ack. ButpaTu Ha npoBeACHHS Oneparlii BKIFOUYAKOTh BUILIATH Ta KOMICIITHI, CIUTa4CHI areHTaM (y
TOMY YHCII1 MPaLiBHUKAM, SIKI BACTYIAIOTE V SIKOCTI TOPIOBUX arcHTIB), KOHCYJIBTAHTAM, OpoKepaM Ta JUICpaMm;
300pH, fKi CILIAYYIOTHCS PETYIIOIOUNM OpraHaM Ta GOHAOBHM OiprkaM, a TAKOXK MOJATKH Ta 300pH, 10
CTATYIOTHCS MPH MepepeecTpanii npasa BIacHOCTI. Butparu Ha npoBeJCHHS onepatii He BKIIOYAOTh mpeMii abo
JHUCKOHTIB 32 60ProBUMH 30008 I3aHHAMU, BUTPAT Ha (PIHAHCYBAHHS, BHYTPIIIHIX 8AMIHICTPATUBHUAX BUTPAT YU
BUTpAT Ha 30cpiraHHs.

AMOpPTH30BaHA BaPTICTh - LI BAPTICTh NPH MOYATKOBOMY BH3HAHHI (PIHAHCOBOTO ITHCTPYMEHTA 32 BHPAXYBaHHIM
CYMH MOTAIICHHS OCHOBHOTO OOpry, 301/IbIICHA HA CYMYy HAPAaXOBaHHUX MPOLCHTIB (1714 (JiHAHCOBUX aKTHBIB - 32
BUPaxXyBaHHIM CyMH OYb-SIKOTO 3MCHIICHHS BAPTOCTI BHACIJOK 30UTKIB Bi/ 3HCIIIHCHHS, SIKUX 3a3HATA
kommadis). HapaxosaHi NpoLCHTH BKIIOYAIOTh aMOPTU3ALIIO BIACTPOUCHUX BUTPAT 32 YTOJOKO MPH HOYATKOBOMY
BU3HAHHI Ta OYAb-IKHX MPeMil a00 IUCKOHTY BiJ CYMH MOTANICHHS 13 BUKOPHCTAHHIM METOAY ¢(peKTUBHOI
nporeHTHOI craBku. HapaxoBaHi MpOLCHTHI JOXOAN Ta HApaxXOBaHi NPOLICHTHI BUTPATH, B TOMY YHCI
HAapaxOBaHHUU KYMOHHUH JOXiJ Ta aMOPTHU30BAHUH JUCKOHT ab0 mpeMis (Y TOMY YUCITI KOMICIi, IKi EPEHOCATHCS
Ha HACTYIIHI MEPIOIH MPH NEPBICHOMY BH3HAHHI, SKINO TaKi €), HE BiJ0OPAXKAIOTHCI OKPEMO, & BKITIOYAIOTHCS 1O
0alaHCOBOI BAPTOCTI BIMOBIAHUX CTATCH OanaHCy.

MeToa ehekTHBHOI MPOLICHTHOI CTABKH - LIE METO/ PO3MOILTY MPOLCHTHUX J0X0AIB a00 MPOLICHTHHUX BUTPAT
MPOTATOM BIATIOBITHOTO MEPIOAY 3 METOK OTPHMAHHS NOCTIHHOI MPOLCHTHOI CTaBKU (e(peKTHBHOI NPOLIEHTHOT
CTaBKH) BiA OaTAHCOBOI BAPTOCTI IHCTPYMCHTA.

EdexTrBHA npoLieHTHA CTaBKa - LIE POLICHTHA CTABKA, 32 KO PO3PaXYHKOBI MAHOYTHI IPOIIOBI BUILIATH abo
HaaxoMKkeHHd (03 ypaxyBaHHA MaiOyTHIX KPSOIUTHUX 30UTKIB) TOUHO AUCKOHTYIOTBCS IPOTATOM OUIKYBAHOTO
TepMiHy Aii (piHAHCOBOTO IHCTPYMEHTA ab0, V BIATIOBLIHUX BHIAAKAX, POTATOM KOPOTIIOrO TEPMIHY IO YHCTOI
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